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November 2016 YTD: More Of The Same: Slowing Growth @

% Change
* Room Supply 1.5%
e Room Demand 1.7%
* Occupancy 66.7% 0.2%
 A.D.R. $124 3.1%
* RevPAR $83 3.3%
* Room Revenue 4.9%

November 2016 YTD, Total US Results
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Total US November 2016 RevPAR:

3 Markets Dragged US Results

Total US YTD:
NYC:
Miami:
Houston:
Total US

excluding NYC, Miami & Houston:

*RevPAR % Change November 2016 YTD

+3.3%
- 2.4%
- 4.6%
-12.1%

+3.9%
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Demand Growth Slows. Supply Growth Increases To 1.5%. @

8 7.7

==Supply % Change

==Demand % Change
-7.1

-8 -
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Total U.S., Supply & Demand % Change, 12 MMA 1/1990 — 11/2016 © 2016 STR. All Rights Reserved. O



RevPAR Growth: Slowing Down After 6 Yrs. Of Growth

80 Months 31 Mo
1990 2000

Total U.S., RevPAR % Change, 1/1990 — 11/2016

56 Months

2010

e

81 Months

© 2016 STR. All Rights Reserved.

7



Chain Scale Review
- November YTD -
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(Only) In This Part Of The Cycle: Independents Outperform Brands

H ADR % Change

H Occupancy % Change

Luxury Upper Upscale Upper Midscale Economy Independents
Upscale Midscale
*RevPAR % Change by Contribution of OCC / ADR % Change, by Scale, November 2016 YTD
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High End Hotels Still Very Busy (But A Little Less So)

75.876.1 75.575.6 75.1 75.5 H 2016 2015

68.868.9

63.4629
60.6 60.6

Luxury Upper Upscale Upper Midscale Economy Independents
Upscale Midscale

*OCC %, by Scale, November YTD 2016 & 2015
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Segmentation

2222222 T e— gengglrlr}a&lgplﬁ



6%

5%

4%

3%

2%

1%

0%

Transient Performance: ADR Growth Slowing Despite High Occupancy

===Demand % Change

-==ADR % Change

Jan-14 Jan-15

*Transient Demand and ADR % Change, 12 MMA, 1/2014 - 11/2016

Jan-16
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Group Performance: No Demand Growth To Speak Of

6% -

===Demand % Change
5% 7] 0,
ADR % Change

4% -

3% -

Jewish Holiday Shift

2% -

1% -

1% -

229% -
Jan-14 Jan-15 Jan-16

*Group Demand and ADR % Change, 12 MMA, 1/2014 — 11/2016
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Markets
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Majority Of Markets With Positive ADR % Change ‘
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* November 2016 YTD ADR & Occupancy % Change, All Markets. % are respective share of all 164 markets © 2016 STR. All Rights Reserved. 13



NYC Monthly RevPAR % Change: November Was An Outlier

4.3 -3.7

_2 a -1.5 -1 7
-4, 0
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* NYC RevPAR % Change, by Month, 12/2015-11/2016 © 2016 STR. All Rights Reserved. 16



Pipeline
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US Pipeline:
We will Look Back At This Moment And Realize This Was When Overbuilding Happened

Phase 2016 2015 % Change
In Construction 183 141 30%
Final Planning 195 176 11%
Planning 176 139 26%
Under Contract 554 457 21%

*Total US Pipeline, by Phase, ‘000s Rooms, November 2015 and 2016
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Limited Service Construction Is The Name Of The Game

60.4 58.4

Luxury Upper Upscale Upscale Upper Midscale Midscale Economy Unaffiliated

*US Pipeline, Rooms Under Construction, ‘000s Rooms, by Scale, November 2016
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Airbnb &
Hotel Performance

An analysis of proprietary data in 13 global markets

© 2016 STR. All Rights R d Bencnmarkin%
o ights Reserved. e your woﬂ



Airbnb Trip Length Distribution for 7 US Markets

® 1-6days @ 7-29days  30+days

*July 2016, 12-Month Moving Average
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Hotel & Airbnb ADR For 7 US Cities

$187

$188
- S $178
Iiﬂ |$154 $153 $154 ‘ $I56

Sunday Monday Tuesday ~Wednesday  Thursday

© Hotels @ Airbnb
July 2016, 12-Month Moving Average

$171 $166

Friday

$170 5166

Saturday

Hotel & Airbnb Occupancy For 7 US Cities
82%

76% b 78% 79% 2
67%
48% i 52%
I i 42% i i I I

Sunday Monday Tuesday Wednesday  Thursday Friday Saturday

© Hotel @ Airbnb
July 2016, 12-Month Moving Average
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Hotel and Airbnb Occupancy

80.9%
76.1%
68.7%
50.5%
42.1%
18.4%
Greater Greater Mexico
Barcelona London City
@ AirbnbOcc @ Hotel Occ

July 2016, 12-Month Moving Average

71.7%

Paris

85.4%

61.5%
44.1%
32.7%

Sydney

Tokyo

75.1%

40.4%

Boston

80.8%

52.6% ‘

Los Angeles/
Long Beach
CA

84.6%

Las 75.8%
_— 711%
S18% B 408%
42.8%
35.6% |
30.9%

Miami/ New Orleans San Francisco/  Seattle WA Washington DC-
Hialeah San Mateo MD-VA
FL CA
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US Hotel and Airbnb ADR

$167
I | I
Boston MA Los Angeles/
Long Beach CA

@ Airbnb ADR ® Hotel ADR

July 2016, 12-Month Moving Average

$193

$149

Miami/Hialeah FL
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San Francisco/
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U.S. RevPAR Growth Forecast Slow (But Steady)

2016 2017 2018
+3.2% +2.5% +2.6%




N.A. RevPAR Growth Forecast Slow (But Steady)

2016 2017 2018
—— +3.2% +2.5% +2.6%

+4.8% +3.8%  +2.9%




Compression Nights in 7 US Markets, July YTD

2014 2015 2016
/5 76 71




Compression Nights in 7 US Markets, July YTD

2014 2015 2016
/5 76 71

Hote! NN +3%
Supply Change

>+127%




Compression Nights in 7 US Markets, July YTD
2014 2015 2016

/5 76 71

Hotel INMER2IGORMMND +3%

Supply Change

+2.68mm >+127%
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Compression Nights in 7 US Markets, July YTD
2013 2014 2015 2016

61 /5 76 71

Hotel INER2IGORMMND +3%

Supply Change

+2.68mm >+127%
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Questions?

Presentation is available for download.

To view this presentation, click “STR Data Presentations”
from the drop-down menu on www.HotelNewsNow.com.

Hosted by STR and Hotel News Now
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